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SAN NENG JAPAN BAKE WREE P 100% 100% 4
WARE CORPORATION ( 1
THETPAZR 2P )
P.T. SAN NENG BAKEWARE ‘w2 ® 2 p5 & 80% 80% x5
INDONESIA
(T e Rz ad )
Az nwad ZHBE(EF)FROP (U R iEg e 100% 100%
THAETAFZ NP ) Bpr g
1 Ao 7 2016 # 4 % = _F_éf.‘«’—’ﬁ fi&ﬁ_ @ > #F3 EGI = @ 100% %
# o
x2: EGI =~ @ 2014 & 12 * g%‘« 2 fﬁ,’aﬁ oG o &z w2 @ 100%
WL o

-31 -



3%} S| Jin Iy |

~ o~ o~ o~ o~ o~

NB

30 EGL =7 2015 # 1 " s e &3 4820 =7 100%
E)P;*Eo
74 BEGL =7 2015 # 4 " w3 p &= =7 100%
WE o
5: 4 EGl 2@ & A X p W FXRZEFRZ P &I F B
B~ 17 80% % 1 o
EGI @ 2014 &# 7% 21 p P AR W ERLTHE -

oAz R @ 1982 & 6 FEK 2P AR o

bk
%
Ji
N
4

732008 & 11 $R B K 234 ik o

PAZ 23 2010& 89 P+ 3 p A o

)

)

)

)

Y EP R Z i 2P 2015 & 110 ik ia® 2 AR o

) BT Z i 2P 2000E& 87 PaEk A EILEE REF o
#*

2017#12% 31p 2016#12" 31p

Bw2rEx2BEEF
ArpRE (R4F) 12
G T A
‘fJJD w S;

«“‘/

2016+ &

2017 # B
EBH PG 2 D4
%%% ek R ($  343)

o

B Y EFEP LR R EFSRZE
B E 2 ME G
EERDREEPF AP LMARL R

-32.-

$ -

$ -

o EE R G E I kM



= &

2016 & 1 ° 1 p 4%
B

A A

#6—d TR
A LT

2016 # 12 " 31 p 4&3f

b ik k|
2016 & 17 1 p 447
B A

wEE

R

2016 & 12 ¥ 31 p 447

2016 # 12 % 31 p #Z3f

= ES
2017 # 1 " 1 p 4%
'
A A

H6—d R
43T
2017 & 12 % 31 p 4&3F

AT 2 AR
2017 & 1% 1 p 43
#FEg

S

&L

2017 & 12 7 31 p 43F

2017 # 12 7 31 p &3

Al

SRR
T 3

B2 ¥ o2 R F BB R F @WK K 2 M E L Od e RS 3
$ 235,761 $ 518,583 $ 325,024 $ 29,343 $ 105,795 $ 11,683 $ 1,226,189
- 679 21,871 4,509 11,506 5,483 44,048
- - 2812) ( 247 ( 8315) ( 11) ( 11,485)
- - 39,717 524 - 2,195 42,436
- 17,277)  (__ 24316) ( 1,925) 6,767) ( 844) (__ 51,129)
$ 235,761 $ 501,985 $ 359,484 $ 32,204 $ 102,219 $ 18,406 $ 1,250,059
$ - $ 78,711 $ 116,705 $ 14,988 $ 77,726 $ 8,596 $ 296,726
- - 2229)  ( 222)  ( 8161) ( 92) ( 10704)
- 20,557 30,343 4,819 9,177 2,183 67,079
- 5088) ( 8577) ( 1,089) ( 5111)  ( 360) (__ 20225)
$ - $ 94,180 $ 136,242 $ 18,496 $ 73,631 $ 10,327 $ 332,876
$ 235,761 $ 407,805 $ 223,242 $ 13,708 $ 28,588 $ 8,079 $ 917,183
$ 235,761 $ 501,985 $ 359,484 $ 32,204 $ 102,219 $ 18,406 $ 1,250,059
- 1,908 12,284 1,859 10,403 1,365 27,819
- - 2,712) - 980) ( 40)  ( 3,732)
- - 2,240 - 176 - 2,416
- 2,355) ( 3313) ( 405) 1,145) ( 279) | 7,497 )
$ 235,761 $ 501,538 $ 367,983 $ 33,658 $ 110,673 $ 19452 $ 1,269,065
$ - $ 94,180 $ 136,242 $ 18,496 $ 73,631 $ 10327 $ 332,876
- 20,002 32,171 4,166 7,577 2,288 66,204
- - 1,598 ) - 863) ( 36)  ( 2,497)
- 618) ( 930) ( 175)  ( 751)  ( 163) ( 2,637)
$ - $ 113,564 $ 165,885 $ 22,487 $ 7959 $ 12416 $ 393,946
$ 235,761 $ 387,974 $ 202,098 $ 11171 $ 31,079 $ 7,036 $ 875119
2 vy 2 H % 4 ESN
R E RAHRT A et
# P
R 15 3 50
142 % % 81 10 #
B 5% 10 &
2 3% 10 &
; 4% 6=
= 2% 10 &
H fs 2K 3 21 8+#

-33 -



frt.
®
=)
3
P
[

TR B M

=N A~

2016 & 17 1 p 4% $ 7,955
¥ b8 2,521
e £ ( 195)
2016 & 12 " 31 p 4%f $ 10,281
s 2 R E )

2016 £ 1 % 1 p 4% $ 1,848
Heal 3 v 1,759
TR (S—L))
2016 & 12 * 31 p 43F $ 3552
2016 # 12 * 31 p =%f $ 6,729
N A~

2017 & 1% 1 p 4% $ 10,281
HheE 5,362
kLR (____74)
2017 & 12 " 31 p #%f $ 15,569
it 2 AE )

2017 &1 " 1 p 4% $ 3,552
Hr4d 3 2,796
eI 47 ( 13)
2017 & 12 * 31 p 43 $ 6335
2017 & 12 * 31 p %3 $ 9234

TR AR A AR A R 2E TS E S DY

2017#12% 31¢p 2016#12% 31p
e (FRF|SE AR — 2 W) $ 534 $ 540
NN & 21,361 22,145
$ 21,895 $ 22,685

£ 1 2017 # 2 2016 & 12 " 31 p & » SR AEFHRIHB =P B
]

EEEENCN I BRI S LR R

-34 -



~

2017#12% 31p 2016#12% 31p
P #
AR — bR $ 4,194 $ 4,289
TE A —H e 26,034 17,984
$ 30,228 $ 22273
B gmi A —X"UF A
(3x1) $ 16,888 $ -
R S A - Al R UE LI
W32 TR a R
(:£2) 179,655 -
$ 196,543 $ -
E
PR E AR $ 78,722 $ 2,555
g EEE 1,762 2,677
EYIpHd g 12,862 17,236
$ 93,346 $ 22468

Tl EH P2 H B ARTAGK LE BAZ TP 2 e bk
ZHEESE S FERE LS N 52017 & 12 % 31 p 825 5 A2 )
F 5 0.08%; 4247 € 3 a2 f1F 5 0.01% -

202017 & 12 % 31 pARF e siHx2 x5 1.15% -

5 EvN

(-) e® & %

2017#12% 31p 2016%12" 31p
A
— 47 5 A% $ 67,710 $ 49,000
B AR
— G * R G 6,000 101,584
$ 73,710 $ 150,584

1. $LF ¥ E® K2 1% 2017 &2 2016 & 12 ¢ 31 p & % 5
1.35%~1.48% % 1.42% -

2. #LFE P FE A B 2 JlF 3 2017 &£ 2 2016 £ 12 31 p A W
% 1.39%% 1.40%~3.30% -

3. FPUHEBHKLEE R FERBL S N o

-35-



A B
R
BB A
T
I A RS S TP
S EN

2017#12°% 31p

$ 200,511

8,368
(__19,882)
188,997

2016%12* 31p

$ 325,096

3,375

(__27,089)
$ 301,382

(F&=TF)

-36 -

EYRFHEEEEGNEEIPIEZ AR ER (LR
IS N ) BARIIW R 5 2029 & 47 21 p o £ H 2P #2017
#2 2016 # 127 31 p 2 » B % EHRGFEHR &£ (2 EHHERP
o) & ® i 200,511 & <~ 2 325,096 &+ & o A&l F A ow] G
1.49%~1.75% 3% 1.50%~1.56%>p 2016 # 4 * 21 p 4=>& 2 % — #H >
£ & 156 # B A 4 o

LE P B EFTE KSR
2017#12% 31p 2016#12% 31p
HIE pook e = £ oxflF & ol & i
SEEUERCE S,
HARAE  2017£37 319 p 2014 & 40 30 pAsF O Frd A $ - 1775% $ 208
Bacdll o A 36 R
HAhsLis 2017&11925p  f 2014 # 12 7 31 p 47 7 #k 4 $ - 1775% $ 847
Bacdll o A 36 R
HARHE 201837 31p  p 20154 4 7 30 pAsE 0 pnE $ - 1775% $ 2300
(:) E4cql L > A 36 8 #d
BARE 202037 31p  p 2017 & 4 7 30 pAcE B A 1.775% $ 5945 $ -
Bacdll o A 36 B
HARHE 202097308 p 20174 10 7 31 pA=E ¢ prBa 1775% $ 2423 s -
&AL > & 36 B #rf
XA P e A 2017 &# 9 0 Hown R oo
L - ~ ,’ﬂ ]Ja' Ii
2017#12" 31 p 2016#12" 31p
T i
His i3k
BHEFEFTE2EL $ 49,827 $ 57,500
Rt 3 26,689 38,780
Jis 13 5,426 4,235
B A% 11,175 18,231
BEHZEHF (s =) 3,968 1,160



’Eté

W F )
2017#12% 31p
A $ 2955
& e R 28 262
H i 23,578
$ 151,880
Er o
ERN A $ 228
SRR Ul
(- ) ki3

EF R

7
~

EHIRE - BRE YR

HEREIFIEGh2BAE S

EEH TP A ERE Y R E2LS
I Ak RIS R el S S R
OB IREHTE S TREFEFRT £
FrE B2 IRBNFFILABRTIRBH LN

e EAR ¥

TSI

(s

REFI R GBI E R

EIE LB RL

2. FE AR A
hop @
2% F T ke 2 d

o kA g PR AR £

= 2o

VR TR

b

Py

a

S
ReEnZt i g a0
PR R - A RPIE G E DR RE R

B k- I HRBE L RS Ly ey
2, LH NP X AP ERTAEIERR G 2

-37-

139 & 0E
FEEHRBEIRTF A1 E D H

>R EFZE > ERE W

2016#12"* 31p

$ 860
28,294
15,763

164,823

$ -

19
6% #

=3 /I}IJ ] _L

,a\

¥ai,zxxEg R 37



7~

T AL G A

FE AR B AR E
VEFASRRE
RIFE

FALR
Erntlf f

A E G (F

2016 &1 " 1 P 43
PRA%: = &
% PR IR &
ﬂé“*(ﬁ%>
,vf ’V\:JFF’
P g
?%?éﬂW(%?§*
ALz £5H)
HEF L — 4 v B ER
B
ﬁﬁﬁi—%ﬂﬁa%@
HEHE— DI
PR HE @ ﬂ‘r':IFFJL
IERE ¥y
2016 & 12 " 31 p 4%F
PRI: = &

TP PRIE S A
ﬂi#’ * (e )
B 4&31!?41-
BTk
VRTARM (pe g
;iﬂ,'?\g .,gp’P)
BEA — AT AR ER
3
7}3‘.%:}?% — IR ER R
HEIE —mskn g
?\;sz;'J’}’?—ﬁ: i ﬂ'r';rF‘ﬂ.w-
RIS ¥
WL o

2017 & 12 * 31 p 4%F

2 TATI R & FF

2017#12% 31p

F 5 AT

2016#12% 31p

$ 39,962 $ 39,403
(__30,216) (__27,118)
9,746 12,285
$ 9746 $ 12,285
A ) B AoT
SRS A A R A
R R f
$ 39052 ($ 5214) $ 33,838
539 - 539
635  ( 90) 545
1174 ( 90) 1,084
- 64) 64)
100 - 100
1,201 - 1,201
(__ 2124) - (___2124)
(___ 823) ( 64) (____ 887)
- (__21L,750)  (__21,750)
39,403  (__27,118) 12,285
462 - 462
542 (____39%) 147
1,004  (___ 39%) 609
- 139 139
91 - 91
578 - 578
(___ 683) - (___683)
( 14) 139 125
- (0 3273)  ( 3273)
(___ 431) 431 -
$ 39962  ($ 30216) $ 9746

-38 -



EH 2P F Ty AEE | 29 h&4IAER Y T AR %
1 £FR%G ¥ BN ALTY hgEp @ 2 L0y
BBy 1 REEAMBRTRRN () EERS
z

Y2 REFFHEESD

Rl

CE A

P E R REF2EIY FEHEFNFITEAF

Mol FC R o2 I T R R o AR ] & TR OB 4 o

FAZRBE TP ™ L2 H 40 A F HE R TIHT

? FANA A 2 %

3. FEh% " mEABPNABREZFERELYFE 0 2 A K
=%

¥ ﬁ /.».-—? . i“g4c %—fé‘ﬁi%@iﬂ%ﬁﬁfﬁiﬂh °

i} ‘\F:J—?»ﬁiﬂﬁ’fljgﬁﬁg';ﬁa@_ﬁ‘ﬁ @’]‘é#‘f EH’_th‘H: ’ ;T'—_E_
P2 f 4 BR AT
2017# 12" 31p 2016% 12" 31p
I omoF 1.250% 1.375%
570 B e 2.750% 2.750%

FEAHEBRA WG L BT i 2 8 > 29 B u KR A

FrPHZLERT R AETRNEBREH & (F° )2 £

2017#12" 31p 2016#12" 31p
1 w5
5§40 0.25% (. 1,145) ($_1,201)
7 0.25% $ 1,194 $ 1,254
R e 5
5§40 0.25% $ 1,156 $ 1,217
7 0.25% ($__1,115) ($_ 1172)
g N BT AR H - B gHE LT R A
P HERERAP T RAZFRAEETABRER FRE T -
2017#12" 315p 2016#12" 31p
FHL &P RELG $ 3363 $ 3,273
FE R R AT BT Y Y T 11.9# 12.7#

-39.-



.J-,\\%g P

i *~
WOk
2017#12% 31p 2016#12% 31p
B (FR) 200,000 200,000
A $ 2,000,000 $ 2,000,000
C BT L TR EZ L Hic
(H3) 54,000 54,000
© B R A $ 540,000 $ 540,000
CF FZFEREFLGE S 10 FHE G - & L e B

ﬂ}ljisfgﬂ’rn]o
Ao @3 2015 % 4% 29 p k=

P30 p R F R EEE L

S ERBE L 0w 2016 £ 4
P~ EGL 2 7 100%%# (5 - %= &

DFNFBZ N FT NP A P2 ESF N 2P 100%% 2 e
Rzie 2@ 80%% i) EBEARLP A7 R P I oAFHLE
AP BE O EEMBFELAY 2R TR ERE BN
SERE RSP E LA 200,000 F &~ 2 F A2 955,011 F ~ &
R o

AP 2016 # 67 29 p ER K EAREET MO fEHFT
i 24,000 # % > E g 3F 10 & o

AP 2016 £ 67 29 p LR K AREBREHTF

240,000 =+ ~ » 3% 7 &7

10,000

o ARG 10~ 40 AR FF O FTAED 5 2016 & 12
I3 o FRT A R IREAEAZ NP AFL G LY X ARP T
FB NI o o

A

2017#12% 31p 2016%127 31p

RIRAPER R =k | MG St %

AL A

LR TR I% (3:x1) $ 495,209 $ 724,958

WE* UsEAT RS AR

BazasdE (3:22) 1,890 1,890
$ 497,099 $ 726,848

- 40 -



It

34

(B

2R

b

=

[Eitg

[pa

I

I

& A

2P 2017 & 70

O e ik

»

I
st

w
o

Wk 4 AT

=i

X 4

o (g

AEASE

g o2 FF

(¢ 38

-41 -

LA AR 0 A o P

B AR E LR T

=3

Wik 0 U M F AR PR E

PR K § K R

?IJ—:E B)f';g\ )

ey

w5

p
i

SEUE L S
NGRCE

[P A

ES
]

& E

3
P
i

~ “;r_‘TIJE\;A,\ﬁE;

Y
m

TP P i FE

b
a3

M FEA B (¢

ER o G ) FR LD

AR ) ZRFEFESH (0F ) B

%7
=

LR L PEGE S ¥

EAAEE®ET)

L LSS SR =
g2 F A2+ a1z

oo
A 7

I

-~

F

'3'—_

ﬁ%\’,
a
MO

i
-
W~

=

3
3

PN
<

'>\_

=
B

PRI G =

L)

"j;f:iﬁm



A

sk 202017 & 77 25 p % 2016 & 6 7 29 p A u

Aok Tk 2 fF 229,749 ¢ A 2 290,053 ¥ A g K & o

* o F 3 2018 & 4 8

",3%—&\7"1' :

21 p B =

FEEEE 2017 E R P A R

fie x’is;a,r;—fnj(;b)

g & &
B $ 24,384
L TS 74,153
4 ) 162,000

7B 2017 # B2 AR W FAE 2018 # 50 29 p 2 B

2K gk

AP 2018EF 47 21p BEFEE §HEKXRMFT S 2 f 54,000

A AT £ o

gl E
2017 # B 20164 A&
& AR $ 7,076 $ -
?%?ﬂfﬁﬁé 2
ﬂx E R ( 3,066) ( 2555)
”‘%ﬁ%ﬁﬁ%
:}ﬁ; B2 kA ( 342) ( 404)
EEF P ATH b2 2
BoilE & - 10,035
$ 3,668 $ 7,076
R AT o SR
2017 # B 2016 A
& AR $ - $1,053,726
R TR o et TR TR S
2> %p -
*E R A - 101,290
by IE AR 4
#:L%ﬁi” - ( 5)
ERGFHL B A - ( 200,000)
ggﬁﬁﬁﬂﬁ%fi
E i - (__955,011)
$ - $ -

40 -



ot
=

Ji
o
AL
ay
oo
«p‘
NS

E-)
W
A

e 2

W w N g o
e

[
T
=
o
P
Y
®
L

Tmi Tmi Tmi J
C A

2017 # B

$ 7413
9,895
$ 17,308

2017# B

2016+ &

(
(
(
(

$  1,139)
17,826)
427

$ 19,392)

2017# B

$ 6,347
7,090
$ 13437

2016+ &

$ 6,092

2017# B

(
(

$  781)
4,638

52)
$ 3,805

2016+ &

_43 -

$ 66,204
2,796

$ 69,000

$ 46,532
19,672
$ 66,204

$ 625
629

1,214

328

$ 2,79

$ 7,678

2016+ &

$ 67,079
1,759
$ 68,838

$ 46,693
20,386
$ 67,079

$ 631
353
636
139
$ 1,759



() RxAmfl g™

‘wdp B 1 AR

FB S AR T
rEEIhETE
FEEARTF (st =)

C)Ramssgdmy

2017 # R

$ 296,938

29,815
609
30,424

54,624
$ 381,986

$ 145,725
236,261
$ 381,986

2016# &

$ 287,987

27,973

1,084

29,057

1,890

49,975
$ 368,909

$ 142,709
226,200
$ 368,909

AP 2017 & 70 SR KE AR TR

GREEL 0 (B RS ARTRTFRLS A DP B

L S i

ER A AR 1R FE ﬁ.‘i”;‘,ﬁ"éf«iyfiiﬁ‘}dj;fé}“—ﬁ] 2 2%~10% % * #
5B RBR I EFEEMY > LA AAEA (HEBKE

%9ﬁ§%§ﬁ>%’@ﬁi%?ﬁﬁﬁﬁ’#f~-%&ﬁﬁw
ot G kBRI 2 EEMY 2017 2 2016 # R R A 2 Y
Aw3r 2018 £ 47 21 p 2 2017 &£ 7 % 25 P K F ¥ £ A kAT

7] b

2017 B 2016# B
Aoy 2.00% -%
FEPY 0.36% -%
4 if

2017 £ B 2016 & &

b % s %

B $ 5,000 $ -
FEY 3,000 -

EREHEMBELILEFT P REE LR

%@;f@rg,%?;t—ﬁ)iggﬁg»dﬂﬁo

I3 IR I

-44 -



N e L)

() mANHF 2 @ RP P LR AP

2017 B 2016 &
¥ W18
hERAD X $ 71,093 $ 89,466
KA fie B 4 e i 2,384 171
DR EIEY s (__8139) (___4407)
65,338 85,230

dhat 418
AERAD X 80 1,996
SRIREE Ml X $ 65418 $ 87,226

g E AT ERY T 2B E AT

2017 & & 2016 &
MY LH T $ 306,195 $ 404,117
famE IR LRI E 2

STEAE Y (17%) $ 52,053 $ 68,700
AT RGLFH 1,480 351
e B AR 2,384 171
e iR B ( 34,867) ( 40,523)
EEBRET 3 FRF 2R

i 37,568 37,899
FAPFHEY R 14,939 25,035
Mwm o E R 2R TE R

NARERZDE (__ 8,139) (___ 4,407)
I E 2 TR H $ 65,418 $ 87,226

EEH P g Y FARAEMREBYATEYZRTE 17%

IAP Y L L 25% 0 B G IERTA S 2 M4k

oy g A -

AR 2018 £ 20 mmEAF B Y EFAE fak o By 1l
TESE AT D 17%B K 5 20% & f 2018 & R % 7o p 52018
ERAAPDHETET 2 dd 10%B % 5 5%-2017 & 12 1 31

-45 -



—~~
Jin
N

Pesaz R @ RFAZ R NETREF > FFFAMRF

3

;‘$

2018 & & W[ EEH 4 2,470 F ~ 2 19 F & oo

d o3 Lz R

AL

2018 # R Lk § B AL

B

-

l’]j 1

B %2017 & B A A e B A4 e 10% 50 @ fnz B b ST @ fa il % 4 &

. e
PES T o

v 3o

RAH W OF L E 2 TR

R RNk )
iRt o8
kERAD K

— ORI

=3

i

AR T A

AP AT IRART A

Jfei? fo ik

SRR
T 45 18 f

Wt T A

ot o7 T A

2017 # &

o W@ R F A

RELL D
45 5 1R
R AT A
19 ik b A2
AT R &
5 LRI A
H o

2l

AT A
WpE AL B
AR F
H 4

k2l

£ € e

AR G FEATE 2 TR

iR

R R

2017 & 2016 &
3 } 3 )
$ 2 ($_ 151)
$ 21 ($__ 151)

2017#12% 31p

2016%12" 31p

$ 2,094 $ 2,094
$ 56,799 $ 77,710
i
A% f rg 2.8 B 40T
WA H
E AR RIVNHEE K EHFE RHLIE EARSLE
$ 508 $ 176 $ - (% 4) $ 680
7,356 234 - 84) 7,506
345 ( 345) - - -
1,743 - 21 - 1,764
74 ( 74) - - -
4,061 36 - 50) 4,047
$14087 $ 27 $ 21 ($ _ 138) $ 13,997
$ 2 (% 1) % - $ - $ 1
- 108 - - 108
$ 2 $ 107 $ - $ - $ 109




2016 & &

é&}]]*;f‘_/ﬂ 1
E AR RINHE K EFE AL OE KA
Hou oo 7 7f5L A
WL R
WS PR $ 85 ($ 316) $ - (% 41) $ 508
ERRSY Eil 5,712 1,868 - | 224) 7,356
;E@ﬁa&iﬁ" 3,858 ( 3,513) - - 345
AR Rt 1,894 - 151) - 1,743
AP IR A 155 ( 91) - 10 74
# z 4,341 41 - 321) 4,061
$16825 ($ 2011) ($_ 151) ($_ 576) $ 14,087
o s @ o f R
LAEgea
AFRAREAE $ 17 ($ 15) $ - $ - $ 2
(I) “ @ ftr i
A3 2017 # 12 % 31 p 2k » £ 7 & & F xa#\;‘#yfmzﬂ»”’r O S
E
~ BT A
2016 # B2 HE % A G & 3 ? % # 10,000 + 3% 2 _9_%\« 2E f?;‘zﬁ

B R A AR RS 2 Wt A T e At Kkl o
H ~ : &% =
2017# B 2016# B
AAE L P
kpafyEEs $ 452 $ 718
%ﬁﬁiﬁ
kY £H $ 450 $ 718
Pl RO P A P L R T O e T
~ £ Eiijq
2017 # & 2016 & B
ﬁ%%i&?%iiﬁﬁl $ 243,843 $ 218,156
ﬁ%*ékﬁﬁTﬁiﬁii
el - 101,290
EAE e A Rz B
Fi ﬁuj Al - _
oz g ﬁr%‘%i A2 ET $ 243,843 $ 319,446

-47 -



I

I

i #ic ¥ = %
2017 & 2016+ &
R A AE L PR ¥
SIS Rl 3 54,000 44,519
BAFR T AL LR B
Aoopesy 189 -
PP EARE R P § i
e T 39 e 54,189 44,519
FEHLP EERURNE AL EFERA LMY o NP EFRE R
FAHEE BRI RRERRE SN IR ZHFLLT LR E G
AL TN 2T S S SRR S
BRARAIPY #angd i FREngem "afdiain

I{L‘gi@i'&ﬁ%%$f%? o
SR AHE R

AP K g 2016 & 6 7 29 P LR IR & K
10,000 # 3% > & % g gg &7 o % 10 =~ > 3 100,000
AIXMERFT R AR D
P X 28 1,500 i+ 3 o
Ao @ 2016 # 8 7 18 PRAKMFT FT R

A S

L o

17‘ =3

EAENN

Black-Scholes 3 & #-5% » 3= #3848 * 2 @?] AT

B2 P RED i

7

TR Ep A E
T
Fy WA ES
2016 & B 7|2 0¥ & & 5 1,890 # =~ o

=z~ E RS

v

XAk H 267 FRLET 15%9 R 1

37.3 ~

40 ~

33.81%

75 p
0.29%

& o @ 2017 2 2016 # R (7T AAERE TS 2T RHE

PP B E AR AR S 2R F R 2017 £ 2 2016 £ 12 7

W
!
N

P A

_48 -

Ao A wtESH B A AR 3,968 F & 2 1,160 # & o

31



S ¥ ERFRA

?
EEH o2 5 KA

SERF ALY EF T fREAGLE S RFHF L1258 o
NREFHFELFE S P HEY EFT s R LT ERRA
g

PTG Y E T ARB M FTE R T

2017#12% 31p 2016#12* 31p
1 & p $ 2,741 $ 4,857
RB1ERAARZEFED £ 592 656

$ 3333 $ 5513

Tﬁ‘? #p F'Q;'J%/\;I}FJL\%E—? % AT

2017 & & 20164 &
B AR 8 $ 8,663 $ 8,642

I~ FrrbER

EHAPRATAFRUAFEIEP EF AR HELY 2P
#7 ’%ﬁ“} RF A2 EEAREEGE O MR ES

EH 2P F ARG EH 2P L ERH (TEEPEFRES Y
FRE)FFERT A2 LI 2 HE (PRASFRAOH - BT EH
FH B EEZER) B

EH o @2 R H R IE AR o

LEH 2P AR FRARESECARAREBMT ALY A RAR G
é#ﬁ'{i?ﬁ'?ﬂ\iﬁii#p&g&%o gﬁ/‘}‘;@%@i'&%gf?%i

S L IS U S )
LSS

"
W
She
4

BAHHER S ST

A~ £l B

t‘

(<)~ E T

AR LR EFE L 4wl B

é\']’ii/\gj”

F
FMEG AR H O AW E o

- 49 -



(=) &p1 52 a4

2017#12°% 31p 2016%12* 31p
£ A
T3 Bfear (1) $ 707,366 $ 1,045,609
E3.3 8
s e R AR (312) 522,517 698,455

B AR (P 7 BT AR )

1l AR ZIREE Y R4
H DR A S U SN AFE L EE A

IR TS

\?m

d2 G e i B EE (P FRAFEFTEREEE B
HMEI)-EHHEHZE G FELEEZUHEI I AFEL 2@

PR
(Z) MR 'a g 2P H& T |
EH PR ARIEREREZ QY RE S RtHER - 2w
E A ‘~n"IE~«%Eﬁﬂfﬁﬁﬁ“££ﬁﬁ%%‘iojﬁ§§ﬂ;lga,g:s;g'
Fa MM D HRR (9 B 2 A G )~ o
JIR-R i SN e LI

1. # ¥k 'k
EH P2 FELERREE S RELILIEMBRE G
e RELE (FRTEM)) N2 FREERE (FRETE

(1) = = b *&
EH P EFWIF R MG R RE Fa RS
WP AL RFRPRL G - g P TP TR2ES LR

R ML AR A AEEEERGIE T HUAE
EH PR FT AL G AP AR B RFE RN
&4

FTAZFHRELGHRG &9 (¢ 3 £ AMBELS & g

2B R R R R AED ) SRS 4 o

-50 -



AR R A4

EEHaPLiRERIEARSI AT ZBE
TAEMEP E AR R R 4
ERt 1% EE P 2R RAN 1% A EEH T
Bt AR F R RIRL EF R R TR Y 2 SR R
Foorn A p R E R REF AT R R E
BooORE R AL R B R REE o Bk
AERZHEENEIEH 1% UAKEF AR TR S
EFAM > TR R HchA T FH A R L e
frmpE 1% > B fpm AR LR 2 B F PR
B AR A M bR 1% R R ] A
R RN YY E
S = 2 ¥ =
2017 & R 2016# B
ki ES $ 2,768 $ 3,905
AR RpREEIPNFT AL G AP A RE A
@Fmﬁfﬁﬁ%i%i?¥m§1ﬁ$ﬁ§ R e &
o~ H o ﬁﬁ A~ B Ed ol Ao
LMo PN hERWEAREARRTE A BTN
AR 8E AP TR
(2) 115 b %
FEEATRERHEE B AT ARBS §HLE T
HFF L Fa A2 % k%
EHTRFTALFEAP XN TR G2 ERTAZ £
FRf RS £ AT
2017#12* 31p 2016#12" 31p
2 ET R %
— A BT A $ 305,043 $ -
—hmi 8,368 3,375
PR EREAIFR G
—ERTA 150,257 805,731
— 4 h 274,221 475,680

-51-



AR R A4
TARBRA R EREFL I AT AL G AP 2
Fhhw AT HWFEFNF LG LA S BRRT
Ap G AP A2 fFAEFENREDDT Y IE B
gﬁaﬁp%a,ﬁggwﬁﬁéﬂﬁﬁﬁﬁﬁi%@ﬁ
%ﬂ$ﬁﬁ§%*25§% UG NN T s VI

=

¥

“~

W

g 3
'

T

o
N

o

(\.

A T
i =ty
bl

my

\_.
¥

R
=

= L

-l (295) o 2 825 F =~

BT 2 EFHFA

S
=

£

F AR P TR e

_52-

Pk R HA

) t‘Lb'Li-JF

1 F A EH
4 z_ ?IJ &

FATR R T

!

2 x

S
=

How ks

L

¥

W

SEESRE A Sl

o~

CRTE

T

FE R EINE e

% F B

A

ok

W
=

Py

N
4

H i)



e S A
EHSP REWEE R AF L HNELREZE HF R E N
At P2y FLREREMAEAFZPE L8 7
RRAEEFRFRTHEARY RRIBER K OFHR2LE
RERHEHEE2Pa 3 i -ALRRBE LA £ 3
2017 # 2 2016 # 12 % 31 p F & H 2P AB* 2 BT HEA £

st hmp RHBENTD A G EE DT RS
(

Tk RBARZPY o RERLGFAITRRETE
FAEZEFHL) HE A EH 2P
BHAFEH GANT AR DR
>R EFZE WS H s g 'Zﬁﬁéé %

3% " p 3B ~1& 1

~ 5 & 5 & 11 1}

wE A

2L

G $ 73,965 $ - $ - $ -

#L G 211,908 27,792 228 -

£ ¥ i A 5,746 16,913 82,302 121,847
$ 291,619 $ 44,705 $ 82,530 $ 121,847

2016 # 12 * 31 F

3 @ * p 3B ~1& 1

$ 153960 % - S _
197,603 21,797 - -
8,150 23,681 116,825 211,852

$ 359,713  $ 45478  $ 116,825  $ 211,852

-53-



(2) f 7 30 &
20174#12% 31F 20164127 31
BRI R EER
(& & € 374hA0)
—eFr £ $ 14,368 $ 104,959
—AE* £ 47,000 47,500
$ 61,368 $ 152,459
O RELIT I AR
—o$r £ $ 268,221 $ 374,096
— Kk £ 62,500 68,000
$ 330,721 $ 442,096
%A % B
AP 2 I of (2P 2B GA) B2 d kS BE -
RS S NS L ROk R IR
B A P2 E AT oo
CA S
B 4 X 2, S
Brgg; O [ S
ATEEFRG AP R B4 — R TG
AR (R4) 3107 UMt — 5% MG
SINMAG BAKERY EQUIPMENT SDN. BHD. i B % 4 — & % 7 H 4
SINMAG EQUIPMENT (THAILAND) CO., Hu BG4 —2F FH G
LTD.
¥ ool
Mo 4w 2017 B 2016 A&
Mo e F $ 1,165 $ -
H oW B A
— £ F M 39,784 45,602
$ 40,949 $ 45,602
e M R RRGd FIRT X B 60T 902
RoJod o - LR A FRRE S A AT E R £ & 30 % ~120

TR e

-54 -



()

Y % A 5 5| 2017 # & 2016# &
Hw Bl kA
EREHMG $ 2 $ -

e MR A B RGBSR X B 60X P HAe -
MR ARRE S AR R S 2303 90 2 H AR e

B fe B A Fm (7 7 HM %A )

ez 3 p M % A 3 W 2017#12731p 2016#127 31p
ﬁ 2 2

BE S M
—ER M % $ 51 $ 154
& Tk A% [ S $ 1176 $ -
H e B R4
EREHMG 10,726 9,577

$ 11,902 $ 9577

i Atk 20 BT R TR A AR AT B~ R 22017 2 2016 & B BT
Mo AT E AR IEIES Y
e i BG4 AR (B 7 HM A B AR
tE 7] IR PR %o A 3w 2017#12°31p 2016#12* 31p

J | R 2% How B A
— LR MG $ 2 $ -

AL b2 M A AT ARGT B A B AR R

% % A ) &) 2017 # B 2016# B
A
H B kA

— LR M $ - $ 160

EDRRE-BIFEFHFETEY KELHEE -

-55-



2017 # B 2016 B
e B 3 AFT $ 29,499 $ 27,247
B AR T 1,829 1,255
$ 31,328 $ 28,502

TEZ2H B AR AR E L FMGRRB LG FARY L

A
THFTAFSREI BT ERE KRR I ZERE

2017#12% 31p 2016£12% 31p
B gmFA—Fh LnHE $ 13,235 $ -
B gy A — X URE 3 3,653 -
RS 235,761 235,761
ERY — 2 252,234 262,483
$ 504,883 $ 498,244

M ERGREE S LB R R R
TR LS RN RREYI IS ABEE RIS o B
U FRE f R T

2017 # 12 * 31 B

e (HFA) X Mk B & %
oo F A
b Mo B
3 ~ $ 7,929 2976 (% =~ :i75%) $ 235963
3 = 1,642 652 (% =4k 48,869
3 = 34 1352727 (% =~ :ERf) 1,008
$ 285,840
oW E @
b M4 oE P
3 A 2 652 (% ~:4Aa%) § 53
3 = 9 11264 (% ~:p %) 256
E = 292 1352727 (% A~ :iERF) 8,701
$ 9,010

-56 -



2016 # 12 * 31 p

e (HFR) HOE G & 3
oo F A
BRERi -
3 = $ 12,547 3225 (% A< :1FLS%) % 404,668
E = 2,201 699 (F =~ &%) 70,987
E = 361 1343750 (% =~ :erF) 11,633

$ 487,288

ok & B fﬁ
B iraE B
E 3 = 3,001 699 (£ =~ AR $ 96,781

£ 2P 2017 2 2016 # B R L E (< FREAFR)
Aowl s (17,826) 4 = 2 4,638 & > o b ¢k %2 B 2 BB B A2 B i
PRBER S RARREEARELA VBB LR -
Z o Em BT
() EXRETHE(CHBERFT T EM TR
1. F2fgw r k- o

2. i AR FT R oA o oo

3. WAEFT T RBENAY (2 FHFFI P MBLEL LT
BEMA ) A -

4. AHF LA AP -FRESLAFEANENT 3 RALAFT T

A3 20% 00 1 @ o

5. PE2H A2 £HEAMLE W IR ST T A 2000 F T & o
6. Ai B A2 AFEAARIRAR T T A 20%00 1 g -
7. MG AR H 2 AFENER 1 RAR T A 20%

p

o

gy

8. efcM A HMEE BN 1 R~SF LT A 20%00 & & o

<k
o
)

9. W F #v4 1 & -

10. H s @ &* F 2 P F 2

1L BRT AP TR

-57-



A

CHENCEC
Rt 3 “*EM 3
r .. ‘g;
E: "{Q}; = &
Ty e
O
N
& E W

1%
=

ERE N R

DR MY L

PP SE DN

() *HEFFTR
L ABRERFTLP FH AR FETP - FRFAF-HRFT S
FEBN A B0 bl HFHE D ARTRS &30
CRTHFTHEE AR FRFTUIE L HEAT o

=
ol
e
|
»
(w
[N
M-

~ I’I*“"*;‘:"‘ . ;\-?1;:_';}?;_1 :
e dp bR M AR 2 B R AREEE oA

R BRI 2 RARER A

PoRZWREEHEE ARG R E
LENF YR TI AR M E Y ENP
GERFEDP TR -
CROBEIS R oo
2z 3R A A FTAT
2017 # B 2016 # B
$ 2,030,666 $ 2,077,391

_58 -



i'@%?ﬂ%@._i/?‘a@‘l‘]}ii p oA o

EE NP kp hE S Y EE o Y EH BE A Y
b FART AR RALZFANF T
k op o3 E o2 2 oo 2 o . F O #
2017 2016
2017 & 20164 A& 127 317 127 317
+ # $ 434513 $ 455540 $ 539251 $ 548,620
YRR 1,525,640 1,533,088 454,325 412,308
P A 54,406 73,943 2,541 3,203
2w 16,107 14,820 2,943 4,394

o~

$ 2,030,666 $ 2,077,391 $ 999,060 $ 968,525

AR BT A SR ALY BEZ 2 RFT 2 RETERE

L F R
L 2P 2017 2 2016 E R & kp H- & 22 ferid s Haf

-59-



ERFAE N FaR NI S IO
(San Neng Group Holdings Co., Ltd.) 2 F = @
g P g
Fapee

& ~ 2017 & 1% 1p 3% 127" 31 ¢

L o
. . B I, o / pr a T
. - N . ; " " F’@ﬁ-\ *\,ﬂﬂﬁxrﬁfk%?— - ’E\_%F‘—E—’?# x4 j\#ﬁﬁz—-ﬁpﬁi’i?ﬁ 5!] l% al’ﬁ 3 ol 7
B BPATEZTE & % 1ok i | h L Bk b EEE LSRR e o | = BT aE |
FaFe P # % PPlmacCowor ) |7 R ANE (ESN WECR2ZRFE £ e n E( «f ) ,‘;F
0 |~ = & PAZaod Bkl £ O|$ 7926 | $ -9 S| 178% |Fami|$ T Swur S - - - o2
—B s (PY  30,000)

1 T AREE AL ARER S RN L E P AP EEA PR M A E 2 40% -

G

A2 HE - A2 PR A I AREALCPRTGDEEFF AP EBEAPRM 4 £ 2 40% -

:

3 AP FT AP EEFAE (FFA) B 2017 2 120 31 p 2 *Hh =5 H o

:

4 AL L L & H M .

-60 -



TR EBERnrg 1a?
(San Neng Group Holdings Co., Ltd.) 2 & = @
PR AT SRR

@~ 2017 # 1% 1p % 122 31 p

L - U Tl L
#OF F R w® " % " L FEA R e ows|lma aalma sl E o
s HECEERRERIEE 5w gl o iHAREL Rkl B B ERBY SR ST B
ﬁg}b%%l,&;;ﬁﬂlﬁéﬁz - . {‘ng B L R B B I w f-ég_5#%T?K%fn*ﬁgﬁ%“i’fs,—’?ﬁ%ﬁ%ii-ﬁﬁij—iiﬁﬁ" BT (I D R PR *®
T 5| o2 ’ R A O I R AR L R
z =+ 0
0 [~ 2@ EENEEPNS ) & & 50% $ 13235 | $ 13235 | $ 13235 | $ 13235 1% % 50% T - -
$ 712,789 |(JPY 50,000) | (JPY 50,000) | (JPY 50,000) $ 712,789
T 1 PHAF LT ERELASFERTDEEFFAPRAPR ML EES0%: F L RSB U
2 HE - pEFETRBEN AP RGY L EFF AP A PR MR EES50%: FF BRI
3 N HEU A EEMBEAE S Ee L H Y
A AR FTERRLT D AT ERERT - FEH L A B 2017 & 120 31 p 2 TH B FH Y o
5 FFREFART T FEHILNAT T RABEETT

(1) 4 LM 2 27 o
(2) F #2453 £ A WK EALSE 50%2 F 2 P o
_,E.

(B)* 27gs 2 AW A S0%L BT D -

=Y
W “
4

=
¥
b5
™
it

¥

(M) #H* RS T 2B RFG FLRLELSE 50%2 4 27 -
G) A K127 R 2k EFRLEHGRETIT HF2 29 o
6) A& P HFH G 2N FRLEEHFRLHHEEFETERL P

-61 -




= FEERRRG A
( San Neng Group Holdings Co., Ltd.) 3 + = &
A3 P2 AT OPRFZEBRMGEEERIL AKREZ £

g~ 2017 # 1% 1p 3 127% 31p

it & = i SRR U
2 5 il N i A
R AR B s A2 M o I -
c 7R L 2 z 2 3z el S H % ( - 1 ) |4 g £ = LN 2 i 4 ﬁ% A j i 4
( = 2 ) (s 3
0 A F PAZ RSP (1) A $ 13,235 — 1
(JPY 50,000)
1 EGI 2 & A7 2) o 203,292 — 10
e (3) BEE 2T 110,000 | &% F 5
2 Bz EGI 2 7 3) Fhww 203,292 — 10
F e A 3) FHE 22T 63,821 |FAERT 3
3 et S A Az 7 3) e~ 41,041 | kT B/L50 * Jaik 2
PAZ RS 3) &~ 30,223 | EE R B/L65 * Tk 1
4 F e A Bz 3) o 232,724 — 11
et S A 3) e~ 22,252 | R B/L50 * Tk 1
PR Z iR 3) R 9357 | R B/LI0 % JTik -
s o e 2 5,748 — -
A3 0 7R RS G
SHIN PR AFZKNOP L AGRRBLEES CHEEEL P AZ RSP EERI NP I A GREBRRBERE AP SEGI PR BN P kD

2 M AT AEBER LT HRBA AL E R e & H Yo

L

L3 VERKREFRLARFRART A F 237 E BT ALFHIE NP ARFLEARTAZ AP A ERFEFIF NP AAFEF L ALY 2
- ;\:“J-;i: o

-62 -




IR BB TP
( San Neng Group Holdings Co., Ltd.) %2 3 = @
g p g
MEFTOFTFR A RLLERAR TR

g~ 2017# 1% 1p 3 127 31 p

TR (x,%s;g(ﬂ DA LU AL H )
. . - . L Rk R OF & Y * ¥ N S N RN U N S ,
RO LoxE N~ A e # A a ke Al P T
7 P AR T i A N TR Y F R -y W 3 %E 5 & WA B OF ER T OF E| a

A o 7 EGI 2 @ ORI B 13 $ -1 % - 1,000,000 100 $1,196,681 $ 284,786 $ 284,786 [:x2% 3

EGI = & ABZ N d 3 o woo% - - - 100 756,549 288,455 288,455 [3:x2 % 3
S S A e o CRC: Nt B 365,000 255,000 | 14,600,000 100 419,535 15,962 14,685 [3x1-2%2 3

Bps g

PAZ a2 2 * MR R E pr g 23,198 23,198 9,500 100 4,138 | ( 8,290) | ( 6,417) |7x1-2% 3

EPRZ i Er 2 MR R Epr 40,140 40,140 1,200,000 80 14,671 (  15334) | ( 12267) [(x2% 3

|

1AM RFTHRE
T2 MR TFTHEIRINGURBLT TR T L ABIE L L R o
T3 mEAEEMBRLRE o e & E Y

A A RRET T TRAGERE AT -

ERAIBERRT A PREHERFRAEL S FRE AT RIE BRAL -

b

-63 -




S FRERRR TR

B

K
N
o
—_
N
TS
—_

=

A P ArA P NN v KT £ A OB K| AP E B .
, A & w , - R I . Wk F 2 P APRAKFTH X K OFER AP ]
MEFT AP AL & F X PR T AR OFT N oRRELRR b poded ki DR o N ~ | %
A I e j\ ﬁ ] > " & = r}TE =4 £ % b4 L I == >
27 & w " Tl r e gt P T E pae|FE GR2OD R 6 £ g e KT
waf R g g | § 294,721 . 1(2) $ -1 % -9 -1 $ - | $ 299825 100 $ 299020 | $ 768243 | $ 555272 | £3% 4
g (USD  9,300) (RMB 119,303 )
e o P IR R AT 2,203 :1(3) - ,
2 pr 8 (RMB 490)
~ B B % ERNIS: - T ol A 20 % % ¢ i A %% & R
A 4 B * F & | ik EE 7 £ 1 Box % O OF T3
= = ==

PABRIIRTHER

MxrBEa? >3

QFFH ERAA
Lgg? FARGHFERT] ¢ THBLRAFTEEFFERTEPERLMBE L

2.5 R AT EREVFAMERLMBF L

3.4

MR FTHERAGERARFT2PRCFEFFRTIE S FREAFTRAE R 2 -

P HE A SRR e fE Y

-64 -



Y
=Y
|l
2

=3

&~ 2017# 1°* 1p 32 127

ERF AL L P
(San Neng Group Holdings Co., Ltd.) %* &

R EREY SR R A TR AL FEHE RS

Z

B

4

E NN

BN

AR EEH

!

e

e

E 6 o:
3 5
Q E
Fmt 3
Famd
"o

|

g
R

O =

Hopd AE 4R £

&
B N N U W N
1\(

4 R
bR R
Y

i

> & A 2 A

B %

S
LIS

2 EBAL AT &

PR30 %A

P R
e e
g oo

LI A
EEp R
xR ¥

- JESES

o

AR o 1 %303 ~90 % p M e

PREE A HF A ES R E DR

-65 -

(1) & § £ ot p MR AR L AR R A2
(2) 8§ & Aot B AR M AR LW AR R A
L it . 4 K 2 : Befe (H) &4 - % &
X . S ol o | . 2 N
& F & IEOA 0 A& F N e~
B =W B[ ($  41,041) 8% |[H*HRT B/L50 = fcix 1 $ 4,140 4% | $
B 22,252 10% |[F> R T B/L50 = i 4 2 3,418) 9%
¥ 9,357 51% |BE= & T B/L90 = i 4 3 5,748 ) 63%
w1l - BRGS0 %303 ~120 2 P of oo




